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Statement as of December 31, 2010 of the Molina Healthcare of Michigan, Inc.

SUMMARY INVESTMENT SCHEDULE

Gross Admitted Assets as Reported
Investment Holdings in the Annual Statement
Investment Categories Amlunt Percezntage Amgunt Perc:ntage
1. Bonds:
11 ULS ArBASUIY SECUMLIES........veivecveiveseiictie ettt b bbbt st esse s snsns | eevessesansad 6,358,721 | cooevevrrirnnn 48 [ 6,358,721 | ..cvverrnnn 4.8
1.2 U.S. government agency obligations (excluding mortgage-backed securities):
1.21 Issued by U.S. GOVEINMENT AGENCIES. ........vvuvererieiierireieiseeinseseeesessssesessesssssssssssssssssssssessessssssessessssssessnsss | seessnssnssnsssssssssnsnses | sesssesessesens 0.0 [ [ e 0.0
1.22 Issued by U.S. government SPONSOred @QENCIES..........ccvurueurerierieieiesisssese s siesssssessessssssssssssessessns | sriesssssssssessssssssssieses | sssessissessens 0.0 [ [ v 0.0
1.3 Non-U.S. government (including Canada, excluding mortgage-backed SECUNHIES)..........covwerrerrermernrrnrenrenernnenes | revreeereineersernsensineines | covereereeeeeens 0.0 [ eoveeeeeeeeeeeereeeens | oo 0.0
1.4 Securities issued by states, territories and possessions and political subdivisions in the U.S.:
1.41 States, territories and possessions general obligations..............ccoovevecrceeeccieeeeeseeee s | e 1,073,048 | .............. 0.8 .. 1,073,048 | ................ 0.8
1.42 Political subdivisions of states, territories & possessions & political subdivisions general obligations........ | ............. 3,585,986 | ..ccocverennn. 2.7 | e 3,585,986 | ..covvrrrrne. 2.7
1.43 Revenue and assesSMeNt ODlIGAtIONS. ..ot
1.44 Industrial development and similar obligations
1.5 Mortgage-backed securities (includes residential and commercial MBS):
1.51 Pass-through securities:
1.511 Issued or guaranteed DY GNIMA ...ttt bessesssenas | sevessessesssssssesssssssenes | veveessssesenns 0.0 [ [ e 0.0
1.512 Issued or guaranteed by FNMA and FHLMC...........cccooeecieeceeeses et essssssssssssses | sessesissesssssssssssssens | cveevenssseenns 0.0 [ [ e 0.0
1513 Al OTNET ...ttt sttt | ersbinnenisnensstnnsnisnns | rensernnenes 0.0 [ oo [ eernreerirneend 0.0
1.52 CMOs and REMICs:
1.521 Issued or guaranteed by GNMA, FNMA, FHLMC 0F VA........ooiiiieieeersieeessiesesssessessesssenss | vsvesiessssssessssssssenss | soereesessenens 0.0 [ [ e 0.0
1.522 Issued by non-U.S. Government issuers and collateralized by mortgage-backed
securities issued or guaranteed by agencies Shown in Line 1.521..........covvnrrnnrnnnninnnnesnniinees | cevnsnsissesssnsnenneens | coveneeessenens (00 [N IS 0.0
1523 Al Ot ...ttt sttt nns s | erebinnnnisnensstnnennns | ensernenns 0.0 [ oo [ i 0.0
2. Other debt and other fixed income securities (excluding short-term):
2.1 Unaffiliated domestic securities (includes credit tenant loans and hybrid SECUTLIES)...........ccvevvrevcireiereeieieieens [ v [ v, 0.0 [ [ v 0.0
2.2 Unaffiliated non-U.S. securities (including Canada)............cceverenrereinirnrennieeeensesesssessssssssessssssssssssesssssssssesses | ressesssesssssessessssssnsns | censeseenssnnes 0.0 [ [ e 0.0
2.3 AFFiIAEEA SECUMHIES. .....vvrevveerirserirrei ittt ssssse s nsssssssens | sresiesssessienssnennssnees | cevsseressneeens 0.0 v [ e 0.0
3. Equity interests:
3.1 Investments in MULUAI FUNDS..........ccuiririciier s sess st esssesssssssssssnsesssenns | sressesssnssissssessssnees | cevseesssneeens 0.0 [ [ e 0.0
3.2 Preferred stocks:
3.21 Affiliated
3.22 UNGFIlIALEG. ... oottt [ erteeennent s nennnnnes | e (001 TR SRR 0.0
3.3 Publicly traded equity securities (excluding preferred stocks):
33T AFFIIBLEA. v veveeeer ettt es sttt | rineest st st nenes | seeeesssnneeens (00 ST TN 0.0
3.32 UNAFIAIEM. .....cveeereeeerirericeieric sttt esssnens | sresiesss et | cersenseeeeens 0.0 | [ e 0.0
3.4 Other equity securities:
BT ATTIIBEE. . vveooeversriieri ittt | sneneseenens s | o 0.0 [coveereerrrrircrerrees [ i 0.0
342 UNGFITBLEA. .. cvvevoeeeceeieieet ettt et | riseest s sesntnenes | seeeessneneenns 0.0 [ oo [ i 0.0
3.5 Other equity interests including tangible personal property under lease:
35T AFFIIBEA. .o rvvvervtrereeieeets ettt | risnent s sesnt s | seenessneeeeens 0.0 [ovoereemnmerineeeennes [ i 0.0
3,52 UNQFfIIALEG. ... eoovevocereii ettt ettt enstnnnnas | wnsenssnsstsnsssannsnnnnses | seereennnnenans (00 TN ST 0.0
4. Mortgage loans:
4.1 Construction and land deVEIOPMENL.........cccvurrnrrinineirriresene e essssssssessssssssssssesssssssssssesssnsssssessssssssses | sessnsssssssssnssesnsssessens | sesnessessnnssi0:0 [ ronmrrerssnnesnerssnsennens
4.2 AGHCUIRUIAL.....coiveieeictei ittt b sttt s s sn s ssessessnsensessssntensessnsensessessnnns | sensensensnssnsensensnsensene | svernerenrernens0:0) [ ovvierieseeseseisienns
4.3 Single family residential PrOPEItIES. ..ot ssssssssssssessssssssssssessensssssessesssssses | sesssssnssssssssessssssnssnes | sesneenesrnnsni0:0 [ evrirrinensinsrsiesennens
4.4 Multifamily residential ProOPEHES..........cc.cvveeucieieeiicieieesee s ssesssssssssessssesssssssssessnnss | sevessessssssesiesssssseseess | vesvssreereesssd020 [ v
45 COMMENCIAl I0ANS........courircrirerierirerierieeieniestesiesrss sttt nientestenteensnensnenssensensensensensensenes | cnensnennennensnenssennenns | vosenesenenenend0:00 | o
46 Mezzanine real state [0ans...........cccoririniniiiinisrrrr s | e | 0000 |,
5. Real estate investments:
5.1 Property 0CCUPIEA DY COMPANY........cccviiiiieiiciciecte ettt bbb ses e s st s s sssnsens | sesseresssesessssesesssesens | seeerssinsesens 0.0 oo | e 0.0
5.2 Property held for production of income (including §.......... 0 of property acquired in satisfaction of debt).............. | ooeerververieceiiiies [ e 0.0 [ [ e 0.0
5.3 Property held for sale (including §......... 0 property acquired in satisfaction of debt)
8. CONMTACTIOBNS........ouiveeiieiiiiiet bbbt
7. RECEIVADIES fOr SEOUMHES.........ovveeerireeiceiiesii sttt
8.  Cash, cash equivalents and short-term investments
9. Other INVESEA @SSEIS..........uurverecireirieceieerie st
10, TOtl INVESIEA BSSEES. ... ettt bbb
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Statement as of December 31, 2010 of the Molina Healthcare of Michigan, Inc.

SCHEDULE A - VERIFICATION BETWEEN YEARS

Real Estate

1. Book/adjusted carrying value, DECEMDET 31 Of PO YEAI.........cc.ciuiiveiiciieiieiesise ettt bbbttt et b s bbb s bbb aen b
2. Cost of acquired:

2.1 Actual cost at time of acquisition (Part 2, COIUMN B)...........ccceiueieiriiieeiessee ettt snes

2.2 Additional investment made after acquisition (Part 2, COIUMN 9)..........cccceieinireieisiee e

3. Current year change in encumbrances:
3.1 Totals, Part 1, COMUMN 13 ...ttt bbbt
3.2 Totals, Part 3, COMUMN 1. ...ttt bbbt

4. Total gain (10ss) on diSPOSalS, Part 3, COIUMN 18..........coiieiieieeiiseie ettt et b s s bbb bbbt bbb een

5. Deduct amounts received on disposals, Part 3, Column 15..........cccoceeee... I .. 0 IR B
6. Total foreign exchange change in book/adjusted carrying value:

6.1 Totals, Part 1, COIUMN 15.........ouiieeecieieisc ettt sttt b s
6.2 Totals, Part 3, COIUMN 13......oieiceesss ettt s bbbttt

7. Deduct current year's other than temporary impairment recognized:
7.1 Totals, Part 1, COUMN 2. ...ttt bbb bbbt
7.2 Totals, Part 3, COIUMN 0. ..o iesssss st ssssss et s st s sttt

8. Deduct current year's depreciation:
8.1 Totals, Part 1, COIUMN 1.ttt sttt
8.2 Totals, Part 3, COIUMN ...ttt s sttt

9. Book/adjusted carrying value at end of current period (LINES 142+3+4-5+8-T-8).......c.ceevurireereieiiieeeie ettt sae sttt bbbt e b senee
10.  Deduct total NONAAMIEEA AMOUNLS...........c.eviveieicteees ettt sttt ettt a bbb e sa bbb e sttt s b b ae s b et b st b bt es e bes b s saeses st nse st

11.  Statement value at end of current period (LiN 9 MINUS LINE 10)........cvuiurrieririririirsississinsissiessessssssessesssssss s ssess s ssessssss sttt sssssssessessssssessassansssssessessssssessessanes

SCHEDULE B - VERIFICATION BETWEEN YEARS
Mortgage Loans

1. Book value/recorded investment excluding accrued interest, DECembEr 31 OF PHIOF YBAT..........cuueiuruuriiiireieiieeere ettt
2. Cost of acquired:

2.1 Actual cost at time of acquisition (Part 2, COIUMN 7)........curiiuirirrireireieeiseise sttt ettt snen

2.2 Additional investment made after acquisition (Part 2, COIUMN 8).........c.ccviiiiiiieeeeeeee e

3. Capitalized deferred interest and other:
3.1 Totals, Part 1, COIUMN 2.ttt bbbttt bbbt s st
3.2 Totals, Part 3, COIUMN ..ottt sttt ns e

4. ACCIUAI OF QISCOUNL.......o.veviititet sttt ettt bbbttt b st s s a4 eS8t st s b st A2 bbb s s b s A bbb s s bbbt b s st n s bbb s s st n i

5. Unrealized valuation increase (decrease):
5.1 Totals, Part 1, COIUMN O.....ouieiiiiiiceeieeie ettt bbb bbb bbb

5.2  Totals, Part 3, Column 8........c.coocniimmiiniririrnersesseseese e . " 0 SRR R
Total gain (loss) on disposals, Part 3, Column 18..........ccccccoveververcervereereen . N B IR e

Total foreign exchange change in book value/recorded investment excluding accrued interest:
9.1 Totals, Part 1, COUMN 13, ...ttt
9.2 Totals, Part 3, COIUMN 13, ...ttt

© ®©® N o

10. Deduct current year's other than temporary impairment recognized:
10,1 Totals, Part 1, COIUMN 1. oottt
10.2  Totals, Part 3, COIUMN 0. ...ttt bbb

11. Book value/recorded investment excluding accrued interest at end of current period (Lines 1+2+3+4+5+6-7-8+9-10)..........cccevererrrureerinreinieseiee s
12, TOtAl VAUGHON GIIOWANCE.........oouviveirireineriseies st RS8R
13, SUDLOLAI (LINE 11 PIUS LINE 12)..eveiviieeieeicteeeiete ettt ettt bbb sttt et bbb et e et s st b s b bbb s bRt bR bt et e s st bbb e et e s ettt s bt
14, Deduct total NONAAMIEEA @MOUNS............rvuerreirriiseeisresiseeeseesi s ess s RS RERRE e

15. Statement value at end of current period (LINE 13 MINUS LINE 14)........ieicieiiercieeeeie ettt bbb bt es b s ettt n e
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Statement as of December 31, 2010 of the Molina Healthcare of Michigan, Inc.

SCHEDULE BA - VERIFICATION BETWEEN YEARS

Other Long-Term Invested Assets

1. Book/adjusted carrying value, December 31 of prior year

2. Cost of acquired:

2.1 Actual cost at time of acquisition (Part 2, COIUMN 8).........c.ccuuiueieiiieieiesss et snes

2.2 Additional investment made after acquisition (Part 2, COIUMN 9)..........c.ccceieiriieieiseee et 0

3. Capitalized deferred interest and other:
3.1 Totals, Part 1, COIUMN 16........coiieeiiicieieee ettt st bbb b bbb bbb st baen
3.2 Totals, Part 3, COIUMN 12........iiiieieicicisste ettt bbbttt st baen 0

4. ACCIUAL OF QISCOUNL. ......uveieetictetcie ettt sttt s 42444822824 s RS s R s skt b bbbt

5. Unrealized valuation increase (decrease):

5.1 Totals, Part 1, Column 13........ccoiveriereeseee s N 0 IR R,
5.2 Totals, Part 3, Column 9.......cccccoevverrereeieieeesseee e o) .- B i, 0

Total gain (10ss) 0N diSPOSalS, Part 3, COIUMN 19.........ciiiiiiieiiisieieiieteee ettt e bbb s bbb bttt s b b et e s bt st es bbb b b s et s st s st n st anen

Deduct amounts received on disposals, Part 3, COIUMN 16...........ccceveicueieieiciees ettt a sttt s e st b s et et s s s ss st a sttt en et snen

Deduct amortization of premium and EPIECIATION............c.cvevirie ettt bbbttt s bt s e e bbb et ettt et et s s ae st e s et st n s

© o N o

Total foreign exchange change in book/adjusted carrying value:
9.1 Totals, Part 1, COIUMN 17 ..ottt sttt nnn
9.2 Totals, Part 3, COIUMN 1.ttt sttt nen 0

10. Deduct current year's other than temporary impairment recognized:
10,1 Totals, Part 1, COIUMN 15........ooiieieissiscieis ettt s s
10.2  Totals, Part 3, COIUMN 11 ...ttt sttt bbbttt s st a e senenes 0

11.  Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5+6-7-8+9-10)........ccurrrrurrumirrinriirineinsseiesssissssesssssss st ssssssssssesssessessessssssessessssssnssns 0

12, Deduct total NONAAMIEEA AMOUNLS...........cciviveieicteeie ettt sttt ettt bbb et sa bbb s bbb s b es s b ettt b bbb bes b s saeses s st nse st

13.  Statement value at end of current period (LiNE 11 MINUS LINE 12).......c.oiuiurirririrriniinsissieeessss e sssssssessssesssssessesssssssssesssssssssessessessssssessasssssessassssssssessesssssessessnes 0

SCHEDULE D - VERIFICATION BETWEEN YEARS

Bonds and Stocks

1. Book/adjusted carrying value, DECEMDET 31 OF PHIOT YBAI.........cuuriuierrerrereeeeiieeereteie ittt esees bbb £t bbb £ bbbt st 55,833,992

Cost of bonds and stocks acquIred, Part 3, COIUMN 7...........c.cuiuiieiiiee ettt sttt bbb bbb e bbbt bbb bbbt st enas 14,024,290

ACCTUAL O QISCOUNL. ...ttt ettt bbb s bbb b s bbb s s a s b st b st b A2 s b bt bbb b s bbbt n s bbb st sns 12,978

Ea

Unrealized valuation increase (decrease):

A1 Part 1, COIUMN T2 .ottt ettt a ettt a et s s s et se st b s et et e as s e s s e et e s s as e et naetesensetesseaeteseneetesnans

4.2 Part2, SECHON 1, COIUMN 15.......ciiiiiiiiiiirir s s

4.3 Part2, SECtON 2, COIUMN 13.....couuiiiiireriiesi ettt

A4 Partd, COIUMN Tttt 0

Total gain (10ss) on disposals, Part 4, COIUMN 19.........cciiiieiicieiectei ettt bbbt bbbt bbb bbb bbb bbb bbbt bbb es bbbt 2,786

Deduct consideration for bonds and stocks disposed of, Part 4, COIUMN 7...........c.ciiieiiiiiiieie sttt s et 51,535,000

Deduct amMOrtiZation Of PIEMIUM..........c.c.uciieieiieiicicie sttt bbb bbbt bbb s b bbb bRt bbb e bbb bbbt bbbt en bt baen s 242,645

© N o o

Total foreign exchange change in book/adjusted carrying value:
8.1 Pt 1, COIUMN 15ttt
8.2 Part2, SECHON 1, COIUMN 19. ...ttt b bbb
8.3 Part 2, SECHON 2, COIUMN 16.......c.uiruuuimmreimirieesiess sttt
8.4 Part 4, COIUMN 15.....couuiiiieireiieeiiserisre st 0

9. Deduct current year's other than temporary impairment recognized:
9.1 P, COIUMN T4ttt
9.2 Part2, SECHON 1, COIUMN 17 ...ttt
9.3 Part2, SECHON 2, COIUMN 4.ttt
9.4 Partd, COIUMN 13ttt 0

10. Book/adjusted carrying value at end of current period (LINES 14+2+3+4+5-8-T+8-9).........ccoveveierrircriesee ettt s s ss s s s e 18,096,401

11, Deduct total NONAAMILEEA GMOUNLS..........c.ovuiieiieiseieieise ettt s st s b8 sttt

12. Statement value at end of current period (LI 10 MINUS LINE 11) ...ttt ettt st ettt s b s et n st n s 18,096,401
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Statement as of December 31, 2010 of the Molina Healthcare of Michigan, Inc.

SCHEDULE D - SUMMARY BY COUNTRY
Long-Term Bonds and Stocks OWNED December 31 of Current Year

1 2 3 4
Book/Adjusted Par Value
Description Carrying Value Fair Value Actual Cost of Bonds
BONDS 1. United States.. ...6,358,721 6,387,063 ...6,348,383 6,360,000
Governments (Including all obligations 2. CANAGA. ..o | et | ettt ents | seesestene sttt ettt enns | setsestent sttt
guaranteed by governments) 3. Other COUNHES. ...cvuivirerreree | orerrisreisssersssesssesssnessessseses | sessenssssssssessassssssessasssnssnssnsss | sessossessssssessenssssessessenssnssnsss | sessessossssssessassassnssessassansssess
4. Totals....ooovensvrrsninirnssinns | v 6,358,721 | .ooovvvirrrinene, 6,387,063 | ..o 6,348,383 | ..o, 6,360,000
U.S. States, Territories and Possessions
(Direct and guaranteed) 5. TotalS...oooioiiieiiieceiiiees | e 1,073,048 | oo 1,073,210 [ oo 1,082,840 [ .o 1,000,000
U.S. Political Subdivisions of States, Territories
and Possessions (Direct and guaranteed) 6. TotalS.....covirrrersrisisisnnnes | o 3,585,986 | ..o 3,599,100 | oo 3,606,050 | ..o 3,500,000
U.S. Special Revenue and Special Assessment
Obligations and All Non-Guaranteed Obligations
of Agencies and Authorities of Governments
and Their Political Subdivisions 7. Totals....cooconeiniiniiniiniinies Lo | i |, | e
Industrial and Miscellaneous, Credit Tenant 8. United States........cccoeoveevvees | covrvereiciriiiennns 7,078,645 | oo TA74290 | oo 7,301,580 | .coocverreicrcinn 7,000,000
Loans and Hybrid Securities (Unaffiliated) 9. CaANAGA.......coeveieieereeis | s [ e | e esenss | sres e aes
10. Other Countries.......cccooereen fevviiviiiiiisiisicsiisiicsciisciess | e L | s,
11. Totals..
Parent, Subsidiaries and Affiliates 12. Totals..
13. Total Bonds......ccooouseenssrenns | covvsiiiiisiiiinnne, 18,096,400 | ..ooooveiisiiiennees 18,233,663 | ...coveiiiiennees 18,338,853 [ ..coooviriiiiieena, 17,860,000
PREFERRED STOCKS 14, UNted SEALES......cveervererrenns [ e [ s | s
Industrial and Miscellaneous (Unaffiliated) 15, CANAUA......coerereeiiereieeinens [t | et senes | ceresb st ee
16._Other Countries........ccoocevsee | eveniiinsiiensiinsinscicsiiinsie [ [
17, Totals...ooveeiiccicciciicniei [, (O O 0 i 0
Parent, Subsidiaries and Affiliates 18. Totals.....ocoevevereiiesiiisiieniie e Lo [
19. Total Preferred Stocks...... | .ocoviiviiviiiciiciicinen (O R 0 i 0
COMMON STOCKS 20. UNited StAtES......cvvvrrrivirieens [ rrrereiieerieriiinseesiesseiees | conseesisesisssssssessssesssses | e sssenas
Industrial and Miscellaneous (Unaffiliated) 21, €aANAAA........coceiereiceins [ e | s | s
22. Other COUNMiES. ....ccvvecrenss | eovieisiinsiinisisiscisciinens | v | e
23, TotalS...ocieeiieiisiiiens | e 0 [ 0 i 0
Parent, Subsidiaries and Affiliates 24, TotalS.....oooveriisiireiie,
25. Total Common Stocks.......
26. Total Stocks
27. Total Bonds and Stocks....
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Statement as of December 31, 2010 of the Molina Healthcare of MiChigan, Inc.

SCHEDULE D - PART 1A - SECTION 1
Quality and Maturity Distribution of All Bonds Owned December 31, At Book/Adjusted Carrying Values By Major Types of Issues and NAIC Designations

1 2 3 4 5 6 7 8 9 10 1
Quality Rating per the 1 Year Over 1 Year Over 5 Years Over 10 Years Over 20 Total Column6 as a Total from Column % from Col. 7 Total Total
NAIC Designation or Less Through 5 Years Through 10 Years [ Through 20 Years Years Current Year % of Line 10.7 6 Prior Year Prior Year Publicly Traded Privately Placed (a)

U.S. Governments

24,874,08

20,198,393

2.7

TOHAIS. .o

3.1

32
33
34
35
36
3.7

U.S. States, Territories and Possessions, etc., Guaranteed
Class 1
Class 2
Class 3
Class 4
Class 5

TOHAIS. .ot

4.1
4.2
43
44
4.5
46
4.7

U.S. Political Subdivisions of States, Territories and
Possessions, Guaranteed

ClIASS 1.ttt
ClASS 2..e.vvvevicies et
ClASS 3..eiviieieiee e

TOHAIS. .o

5.1
5.2
53
54
5.5
5.6

U.S. Special Revenue & Special Assessment Obligations,
etc., Non-Guaranteed
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Statement as of December 31, 2010 of the Molina Healthcare of MiChigan, Inc.

SCHEDULE D - PART 1A - SECTION 1 (continued)

Quality and Maturity Distribution of All Bonds Owned December 31, At Book/Adjusted Carrying Values By Major Types of Issues and NAIC Designations

Quality Rating per the 1 Y1ear Over? Year Over 53 Years Over 1‘(1) Years Ove5r 20 T:tal Colum; 6asa Total frori Column % fron? Col. 7 Tl(t)al Tl:al
NAIC Designation or Less Through 5 Years Through 10 Years [ Through 20 Years Years Current Year % of Line 10.7 6 Prior Year Prior Year Publicly Traded Privately Placed (a)
Industrial and Miscellaneous (unaffiliated)

B.1 ClasS 1ottt sssssssnns | ersseniiens 110,639,224 [ ....oooiereeeeerieeienns | ceverieeiseiseiseissssssins | cesnsessessessesssesssenssenses [ evssssssssssssssssssssssssiens | cvenennnen 110,639,224 [ i 78.5 | nn.85,255,418 [ o843 | 110,639,224 | ...ooevoeverererieriene
8.2 ClASS 2..eneereeeeeieie ettt sttt stenens | eesenteseessestens e ssestestnnnns | eesenteetessentestsessessensenes | stessessestesssstestenssssessans | setsesessestensessessessnsssesss | sesesessessensessnssessessnnnenns | eessnsenssessessensnessesensned | ennnnnneeneniensnenennnd0:0 | [ 0000 [ e
8.3 ClASS 3..ouieiriieeieieie ettt ettt | eesenbeet s entest s estestnenas | eesenteetessentenssensensentnns | sberentestessentesssssessessans | seteeesensestenenensesssssnensesss | sesteessenenssssnsnessessnensenss | eessnesensessessessnessessensnnd | enennnnenssinninenenni0:0 | [ 0000 [ [
B.4 ClASS ...ttt bttt | eesesbees s st st ss st estnenas | eesentestessenteessensensentnns | sbeesensestesentessssssssessens | seteeeessestenenessesssssnessesss | sesteessesenssssnesessessnsssenss | eessnenensessessessnessessessnsd | eonnnrnenenesieninnnenn020 | [ e 0000 [ e
B.5 ClaSS B....uevuivrriieiieiineeiieiisesise sttt ssessnens | ertestsstestsstsssesssensiees | seeeseees et essesens | cresiessessesssssssesssesssenes | sessessessessessssssssssss | creeeseessensseessenssenssenssensss | sneesneesnessssnssesssenssesQ | o020 [ L 000 [ e
8.8 ClaSS B.....cevuerurrrcereciecieeie sttt sttt sessseens | sntsnssnesnssnssnssnesnssens | nssessses s sens s st nens | ersnesneenesnssnsssnesnssenes | senseensssnsssnssensssnessnessnens | osnessesnessessessnessessnnss | sssenssenssenssenssenssesssenns | onnessesesesenene0:0 [ Lcseeeeeen 000 [,
6.7 Totals... 110,639,224 ..85,255,418 |. 110,639,224

Credit Tenant Loans

71
7.2
7.3
74
75
7.6
7.7 Totals..

Hybrid
8.1 Class 1
8.2 Class 2
8.3 Class 3
8.4 Class 4
8.5 Class 5
8.6 Class6
8.7 Totals

Securities

Parent,
9.1 Class 1
9.2 Class 2
9.3 Class 3
9.4 Class 4
9.5 Class 5
9.6 Class 6
9.7 Totals..

Subsidiaries and Affiliates
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Statement as of December 31, 2010 of the Molina Healthcare of MiChigan, Inc.

SCHEDULE D - PART 1A - SECTION 1 (continued)

Quality and Maturity Distribution of All Bonds Owned December 31, At Book/Adjusted Carrying Values By Major Types of Issues and NAIC Designations

1 2 3 4 5 6 7 8 9 10 1
Quality Rating per the 1 Year Over 1 Year Over 5 Years Over 10 Years Over 20 Total Column6 as a Total from Column % from Col. 7 Total Total
NAIC Designation or Less Through 5 Years Through 10 Years [ Through 20 Years Years Current Year % of Line 10.7 6 Prior Year Prior Year Publicly Traded Privately Placed (a)

10.
10.1
10.2
10.3
10.4
10.5
10.6
10.7
10.8

Total Bonds Current Year

Class 1
Class 2
Class 3
Class 4
Class 5
Class 6
Totals.....ccovererriirrinns

Line 10.7 as a % of Col. 6

1.
11.1
1.2
113
11.4
11.5
11.6
1.7
11.8

Total Bonds Prior Year
Class 1
Class 2
Class 3

Line 11.7 as a % of Col. 8

.......... 21,929,555

................. 1,800,000

............... 14,650,000

...94,241,628

...21,929,555

..14,650,000 |.

..98,590,247

12.1
12.2
12.3
12.4
12.5
12.6
12.7
12.8
12.9

Total Publicly Traded Bonds

Class 1
Class 2
Class 3
Class 4
Class 5
Class 6
Totals.....cccveveririenes

Line 12.7 asa % of Col. B......cocevrvreerrrrrnnn.
Line 12.7 as a % of Line 10.7, Col. 6, Section 10..........cccccerrnnnee.

13.
13.1
132
13.3
13.4
135
13.6
13.7
13.8
13.9

Total Privately Placed Bonds

Class 1
Class 2

Line 13.7asa % 0f Col. B......cocevvvrrrrrrrnnn.
Line 13.7 as a % of Line 10.7, Col. 6, Section 10.........ccccccevennnes

Includes $.....11,258,424 freely tradable under SEC Rule 144 or qualified for resale under SEC Rule 144A.
Includes §.......... 0 current year, $.......... 0 prior year of bonds with Z designations and §..........
Securities Valuation Office (SVO) at the date of the statement. "Z*" means the SVO could not evaluate the obligation because valuation procedures for the security class are under regulatory review.

Includes §.......... 0 current year, $.......... 0 prior year of bonds with 5* designations and $

0 current year, $....

.0 current year, $..

0 prior year of bonds with Z* designations. The letter "Z" means the NAIC designation was not assigned by the

the insurer's certification that the issuer is current in all principal and interest payments. "6*" means the NAIC designation was assigned by the SVO due to inadequate certification of principal and interest payments.
NAIC5 $

Includes the following amount of non-rated short-term and cash equivalent bonds by NAIC designation: NAIC 1 $.....55,369,355;

NAIC2§.......... 0;

NAIC3S......... 0;

NAIC4S......... 0;

...... 0;

0 prior year of bonds with 6* designations. "5*" means the NAIC designation was assigned by the SVO in reliance on

NAIC6S.......... 0.
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Statement as of December 31, 2010 of the Molina Healthcare of MiChigan, Inc.

SCHEDULE D - PART 1A - SECTION 2
Maturity Distribution of All Bonds Owned December 31, At Book/Adjusted Carrying Values By Major Type and Subtype of Issues

1 2 3 4 5 6 7 8 9 10 11
1 Year Over 1 Year Over 5 Years Over 10 Years Over 20 Total Column 6 as a Total from Column % from Col. 7 Total Total
Distribution by Type or Less Through 5 Years Through 10 Years | Through 20 Years Years Current Year % of Line 10.7 6 Prior Year Prior Year Publicly Traded Privately Placed

U.S. Governments
1.1 Issuer Obligations.........c.vveremerreenrereirnernsisseeesseseeseesnnens
1.2 Single Class Mortgage-Backed/Asset-Backed Securities
1.7

All Other Governments
Issuer Obligations..........ccccueveriveieieieiee e
Single Class Mortgage-Backed/Asset-Backed Securities

MULTI-CLASS RESIDENTIAL MORTGAGE-BACKED SECURITIES:

MULTI-CLASS COMMERCIAL MORTGAGE-BACKED/
ASSET-BACKED SECURITIES:

MULTI-CLASS COMMERCIAL MORTGAGE-BACKED/
ASSET-BACKED SECURITIES:

Defined....
Other...
Totals...

,000,000 | o 1.5 | [0 0
. U.S. States, Territories and Possessions, Guaranteed
3.1 ISSUET ODBlIGAtIONS........cvvrvricriiierseieesisete s sesesssssessssenes | cevvesssssesens 3,012,505 | coovevririennne 1,073,048 [ oo | crrerreessesseissessnens | crenssesssssesssssssens | oo 4,085,553 | oo 2.9 | s 19,465,831 | covvevreerrererine 4.7 | s 4,085,553 [..coevreeiersrieiers
3.2 Single Class Mortgage-Backed/Asset-Backed SECUMEES..........occouevvew. [ oererrisieierieiciciinens e | ceneiisissiessssssessssssssens | sresiesisssssesesssssssessessnss | sressssessesesssssssessessssenss | sressesesssssssessssssessenns (018 I 0.0 [ | e 0.0 [ [ e
MULTI-CLASS RESIDENTIAL MORTGAGE-BACKED SECURITIES:
3.3 DEIINE.....ocieictceee sttt sessnstns | eevesiesins s essss s saesaas | ceesesiesiesseses st ssenes [ sressssessessesseesestensesens | sriessessesessessesssstessnes | srtessessessessessssessestnns | sestessessesiess s esaees (O TR 0.0 | oo | e 0.0 | oo [ e,
B OHNBI oottt st s s ssssstsssessessssnssesanns | eevsssessessensnsssssnssesaessas | sersesssesssssnssesssssrsesseses | sressessnssessessensestesssnsnss | srsessessnssessessensssssessanes | svsessessnssesssssenssssessenes | sessessesseeseessssssesenes (0 [ (010 I SRR IO 0.0 | ervoeveeeeereeeeeeereeessseees [ e

................. 3,012,505

................. 1,073,048

............... 19,465,831

4085553 | .

U.S. Political Subdivisions of States, Territories and
Possessions, Guaranteed

Issuer Obligations..........c.cveeveereveveieieeesee e
Single Class Mortgage-Backed/Asset-Backed Securities

MULTI-CLASS RESIDENTIAL MORTGAGE-BACKED SECURITIES:

MULTI-CLASS COMMERCIAL MORTGAGE-BACKED/
ASSET-BACKED SECURITIES:

U.S. Special Revenue & Special Assessment Obligations, etc.,

Non-Guaranteed
Issuer ObliGationS.........ccccveveevevereiereee e
Single Class Mortgage-Backed/Asset-Backed Securities

MULTI-CLASS RESIDENTIAL MORTGAGE-BACKED SECURITIES:

MULTI-CLASS COMMERCIAL MORTGAGE-BACKED/
ASSET-BACKED SECURITIES:
5.5 Defined....
5.6 Other...
5.7 TOtalS ...t
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Statement as of December 31, 2010 of the Molina Healthcare of MiChigan, Inc.

SCHEDULE D - PART 1A - SECTION 2 (continued)
Maturity Distribution of All Bonds Owned December 31, At Book/Adjusted Carrying Values By Major Type and Subtype of Issues

6.5
6.6
6.7

MULTI-CLASS COMMERCIAL MORTGAGE-BACKED/
ASSET-BACKED SECURITIES:

OIS ..ttt

1 2 3 4 5 6 7 8 9 10 11
1 Year Over 1 Year Over 5 Years Over 10 Years Over 20 Total Column 6 as a Total from Column % from Col. 7 Total Total
Distribution by Type or Less Through 5 Years Through 10 Years | Through 20 Years Years Current Year % of Line 10.7 6 Prior Year Prior Year Publicly Traded Privately Placed
. Industrial and Miscellaneous (unaffiliated)
6.1 Issuer Obligations.........cc.eeueverevererereneererrereeseeens 110,639,224 110,639,224 | .... 785 ..85,255,418 | .... .643 .. 110,639,224 |...
6.2 Single Class Mortgage-Backed/Asset-Backed SECUMLIES........co.vuveriins | vererrerieieriesiseiieissiess [ e [ s | s | sresissssesssssssssesssess | sossssnssssesssesesnns (VN R 0.0 | oo | e (U0 N
MULTI-CLASS RESIDENTIAL MORTGAGE-BACKED SECURITIES:

8.3 DEMINEM. ...ttt sss s sssss s ssssssssesssens | eessssssssssssssssssssssesssesses | srsensssssssssssssssssssssens | sesssesssesss s esssesssesstensses | siessesses st sessas | sresssesssesssenssesssenssensans | sessessessess s [V [ 0.0 [ | e 0.0 [ | e
B4 ONBI oot saens | eessessasssnssssssssssesssessns | cresssisesisesieesieesisesseesiens | sesiesisesssesssesssesssesssensans | seesiiessiessiessessesssssas | sressessessaessessesssensan | eesseestes e sies e seenseas (O [ 0.0 [ | e 0.0 [ | e

71

7.2
7.7

Credit Tenant Loans
ISSUET OblIGAtIONS......couvvreecieeiiericieses st
Single Class Mortgage-Backed Securities...
TOtAIS. ..o

8.1

8.2

8.3
8.4

8.5
8.6
8.7

Hybrid Securities
Issuer Obligations,
Single Class Mortgage-Backed/Asset-Backed Securities
MULTI-CLASS RESIDENTIAL MORTGAGE-BACKED SECURITIES:

MULTI-CLASS COMMERCIAL MORTGAGE-BACKED/
ASSET-BACKED SECURITIES:

OIS ..ottt

............................ 0.0

.......................... 0.0

9.1

9.2

9.3
94

9.5
9.6
9.7

Parent, Subsidiaries and Affiliates

ISSUET OblIGALIONS......couvvreeciieiiericic sttt
Single Class Mortgage-Backed/Asset-Backed Securities......................
MULTI-CLASS RESIDENTIAL MORTGAGE-BACKED SECURITIES:

MULTI-CLASS COMMERCIAL MORTGAGE-BACKED/
ASSET-BACKED SECURITIES:

DEFINEM. ...t
Other...
TOHAIS .ot

............................ 0.0
............................ 0.0

............................ 0.0
............................ 0.0

.......................... 0.0
.......................... 0.0

.......................... 0.0
.......................... 0.0
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Statement as of December 31, 2010 of the Molina Healthcare of MiChigan, Inc.

SCHEDULE D - PART 1A - SECTION 2 (continued)
Maturity Distribution of All Bonds Owned December 31, At Book/Adjusted Carrying Values By Major Type and Subtype of Issues

1 2 3 4 5 6 7 8 9 10 11
1 Year Over 1 Year Over 5 Years Over 10 Years Over 20 Total Column 6 as a Total from Column % from Col. 7 Total Total
Distribution by Type or Less Through 5 Years Through 10 Years | Through 20 Years Years Current Year % of Line 10.7 6 Prior Year Prior Year Publicly Traded Privately Placed
10. Total Bonds Current Year
10.1 ISSUET OBlIGALIONS.......cveeeeeceeeeeeeeerce et essssssss e seesseses | ersnseneens 135,892,706 | coovvvrervees 5,133,245 | oo (0 [0 (V)N I 141,025,951 | cooevevererrereerrene 100.0 |.oveveerene ) .0 S D D00, G I 141,025,951 | wevveveerereerererens
10.2 Single Class Mortgage-Backed/Asset-Backed SECUtiES........c..ceevvevens | covvrerreierneiseieisnins (01 RN (U1 (O (V1 R (01N (O R 0.0 | XXX oo | v XXX irvveens | e (V1
MULTI-CLASS RESIDENTIAL MORTGAGE-BACKED SECURITIES:
10.3 DEfINEA.....ouiieiciererse et ssenssssessens | esseesissiessess s (01 (01 (O (V1 (01N (O R 0.0 | ). 9, SN R D90 GO IR [V
104 OBttt ssesssnsnss | esbessissaesses s seessessaess (01 OO (U1 P (O RO (01 RO (01N PO (0N [ 0.0 | )90, SN IR XXX oo | e [V
MULTI-CLASS COMMERCIAL MORTGAGE-BACKED/
ASSET-BACKED SECURITIES:
10.5 DEfINEA. ...ttt
10.8 Othel ettt en
10.7 Totals......cccooerervernee.
10.8 Line 10.7 as a % of Col. 6
1 Total Bonds Prior Year

1 Issuer Obligations,
2 Single Class Mortgage-Backed/Asset-Backed Se:

11.5
11.6
1.7
118

MULTI-CLASS RESIDENTIAL MORTGAGE-BACKED SECURITIES:

MULTI-CLASS COMMERCIAL MORTGAGE-BACKED/
ASSET-BACKED SECURITIES:

DEAINEA. ...ttt
Other...
Totals.....ccoveverirrienes

Ling 11.7.a58 % 0f €Ol 8.t nees

21,929,555

1,800,000

14,650,000

12.1
122

12.3
124

12.5

Total Publicly Traded Bonds

ISSUET ODlIGALIONS......ceveecereireereieieiseeseesees s sssenenn
Single Class Mortgage-Backed/Asset-Backed Securities......................
MULTI-CLASS RESIDENTIAL MORTGAGE-BACKED SECURITIES:
DEfINEA. ..o s

MULTI-CLASS COMMERCIAL MORTGAGE-BACKED/
ASSET-BACKED SECURITIES:

Line 12.7 as a % of Col. B......cocevrvrrerrrrirnns
Line 12.7 as a % of Line 10.7, Col. 6, Section 10.........ccccovevreiniennnn.

13.

13.1
132

133
13.4

13.5
13.6
13.7
13.8
13.9

Total Privately Placed Bonds
ISSUET OblIGALIONS......couvvreciiciiesicseseses et
Single Class Mortgage-Backed/Asset-Backed Securities......................
MULTI-CLASS RESIDENTIAL MORTGAGE-BACKED SECURITIES:
DEfINEA. ...t s
Other....
MULTI-CLASS COMMERCIAL MORTGAGE-
ASSET-BACKED SECURITIES:

DEFINEM....... v
Other...
Totals.....ovvveriiriienns
Line 13.7 as a % of Col.
Line 13.7 as a % of Line 10.7, Col. 6, Section 10
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Statement as of December 31, 2010 of the Molina Healthcare of MiChigan, Inc.

SCHEDULE DA - VERIFICATION BETWEEN YEARS

Short-Term Investments

1 2 3 4 5
Other Short-term Investments in
Mortgage Investment Parent, Subsidiaries
Total Bonds Loans Assets (a) and Affiliates

10.

1.

12.

. Book/adjusted carrying value December 31 Of PHOF YEA. ..ottt ettt ssessees

. Cost of Short-term iINVESIMENES ACUITET...........evurerririrrrerrire ittt sttt

o ACCIUAI OF QISCOUNL. .....ovvereaiiiesi ettt s bbb bbbt

. Unrealized valuation iNCrEaSE (ABCTEASE)..........cevueiueriiiiiieeiiissieieiss ettt st s e

. Total ain (I0SS) ON GISPOSAIS........uuruurereererrereireeireieiseetsetseeeesese e ss s et a et s et s bt ss st ssentes

. Deduct consideration reCeived 0N QISPOSAIS...........cururirrieririrniirisrieissssssisssss st sssss sttt ens s ssessnes

. Deduct amortization Of PrEMIUM............c.ccuirieeiecee ettt bt ss et b st s b n s b aesareaes

. Total foreign exchange change in book/adjusted Carrying ValUe...........c..ccceeueieiveireiecveissieee s

. Deduct current year's other than temporary impairment reCOgNIZEM..........c..cueierrerinienrireeeeinere e eseeees

Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5-6-7+8-9).........ccccevrrervrrerveeceereeees e

Deduct total nonadmitted amounts

..16,787,191

870,103,812

823,436,891

....... 524,561

..76,787,191

870,103,812

823,436,891

....... 524,561

122,929,551




Statement as of December 31, 2010 of the Molina Healthcare of Michigan, Inc.

Sch. DB-Pt. A-Verification
NONE

Sch. DB-Pt. B-Verification
NONE

Sch. DB-Pt. C-Sn. 1
NONE

Sch. DB-Pt. C-Sn. 2
NONE

Sch. DB-Verification
NONE

SI12, SI13, SI14, SI15



Statement as of December 31, 2010 of the Molina Healthcare of Michigan, Inc.

SCHEDULE E- VERIFICATION BETWEEN YEARS

Cash Equivalents

10.

1.

12.

. Unrealized valuation increase (decrease)

. Book/adjusted carrying value, December 31 of Prior YEar..........ccccveueierveceecneieieseee e sesins

. Cost of cash eqUIVAIENES ACUIFET...........ccurereerreeie ettt snes

o ACCTUAL Of QISCOUNL........ocviveciec ettt

. Total gain (10SS) ON AISPOSAIS.........cvuuevrererireiieiiriesiesise sttt

. Deduct consideration received 0N diSPOSAS............wureruriinierieineineis ettt ssessees

. Deduct amortization Of PrEMIUM............ccvvveveiicieieice ettt seen

. Total foreign exchange change in book/adjusted carrying value.............cocoeeieneineenieneeneeneneineeeenes

. Deduct current year's other than temporary impairment recognized...........c.cccvvvvvveereereerrereriereerenesnens

Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5-6-7+8-9)..........ccccccvevirennee

Deduct total nonadmitted @aMOUNES............ccevevcveieeicicse et

(@)

SI16




Statement as of December 31, 2010 of the Molina Healthcare of Michigan, Inc.

Sch. A-Pt. 1
NONE

Sch. A-Pt. 2
NONE

Sch. A-Pt. 3
NONE

Sch. B-Pt. 1
NONE

Sch. B-Pt. 2
NONE

Sch. B-Pt. 3
NONE

Sch. BA-Pt. 1
NONE

Sch. BA-Pt. 2
NONE

Sch. BA-Pt. 3
NONE

EO01, E02, EO3, E04, E05, E06, EO7, E08, E09



Statement as of December 31, 2010 of the Molina Healthcare of MiChigan, Inc.

SCHEDULE D - PART 1
Showing all Long-Term BONDS Owned December 31 of Current Year

E

1 2 Codes 6 7 Fair Value 10 11 Change in Book/Adjusted Carrying Value Interest Dates
3 |4] 5 8 9 12 13 14 15 16 17 18 19 20 21 22
F
0 Rate Current
r Used Year's Total
e to Unrealized Current Other Than Foreign Admitted Amount
i NAIC Obtain Valuation Year's Temporary Exchange Effective Amount Received
CusIpP g| Bond |Desig- Fair Fair Book/Adjusted Increase/ (Amortization)/ Impairment Change in Rate Rate When Due and During
Identification Description Code|n| CHAR |nation Actual Cost Value Value Par Value Carrying Value (Decrease) Accretion Recognized B./AC.V. of of Paid Accrued Year Acquired Maturity
U.S. Government - Issuer Obligations
3128X6 W8 5|FHLMC AGENCY. reere s [ I AFE| 1,376,623 | ...... 100.345( ....ovvueee 1,379,748 | ..covvn 1,375,000 | ..oovvernee 1,375,072 | oo | e (582) [ .oovvrererrrrirernrinveins | ervveirneneisernenenies | errernnne3:300 [ 000 3.250 | FALco | v 17,142 | 45,375 | 03/17/2008 | 02/15/2011
3128X7 JK 1|FHLMC AGENCY. SO DOV o | v | LIFE | ...1,986,760 | ...... 100.828 2,016,572 2,000,000 1,998,649 | oo [ s 4,635 65,000 | 05/15/2008 | 04/14/2011
3133XX FS 1 |FEDERAL HOME LOANBANK  AGENCY......ccooinmiiimiinniinniinnins | onveeas o e | LAFE| L ....2,985,000 ,990,743 | .. 2,985,000 | ... ...2,985,000 o s . . 14,925 | 03/10/2010 | 03/24/2014
0199999. U.S. Government - ISSUET ODIGAtIONS. ........ucvvuirrireirersirisirsseri e 6,348,383 | ... XXX.ooivwr | o 6,387,063 | ..ot 6,360,000 | ..ot 6,358,721 | oo (0 4,053 | oo 0 [ 0 .. XXXt XXX XXX [ s 39,088 | ..o 125,300 | ..... YOS XXX.oono
0399999. Total - U.S. GOVEIMMENE.......iivuireireseisisniserssrs s ssnssssnsenes 6,348,383 | ... XXXuooiver | e 6,387,063 | ..ooovvens 6,360,000 | ...ccoonns 6,358,721 | oo () 4,053 | oo [ 0 .. XXXt XXX XXX | s 39,088 | ..ot 125,300 | ..... YOO XXX.oooe
U.S. States, Territories & P: ions (Direct and Guaranteed) - Issuer Obligations
454624 FU 6 |INDIANA BOND BANK MUNICIPAL...ocoocveirissisene e | ....... ‘| .............. 1FE| s 1,082,840 | .....107.321 | oo 1,073,210 | coovovir 1,000,000 | ..coovvrennns 1,073,048 | ..o [ennerennennn9792) [ o e | eonnrnn 830 [10000002.900 [ Wi [ oinreennnn22,272 | v 24,150 | 05/27/2010 | 01/15/2015
1199999. U.S. States, Territories & Possessions - Issuer Obligations.........cocvvvioiviisiiiisinie | 1,082,840 .1,073,210 1,000,000 ...1,073,048 24150 |..... XXXooven [ o XXX......
1799999. Total - U.S. States, Territories & Possessions (Direct and Guaranteed . .. .1,082,840 ,073,210 1,000,000 ...1,073,048 24,150 |..... XXX oo [ e XXX......
U.S. Political Subdivisions of States, Territories & P: ions (Direct and Guaranteed) - Issuer Obligations
132810 BP 6| CAMDEN COUNTY IMPROVEMENT AUTHORITY.......cccocovuvmmrrminnns | crvnes A FE] ..2,512,350 | ...... 100.798 .2,519,950 2,500,000 ...2,510,789 ..(1,561) 11/08/2010 | 11/15/2011
212257 BC 2| CONTRA COSTA CNTY CALIF PENSION N N . ...1,093,700 | ...... 107.915 ,079,150 | .. 1,000,000 | ... ...1,075,197 (18,503) o eerenen8.250] 0000 3.000 | D | e 5,208 | 62,500 | 05/12/2010 | 06/01/2013
1899999. U.S. Political Subdivisions of States, Territories & Possessions - Issuer Obligations...........couevvireisrneiinns | corrnrvisians 3,606,050 [ ... XXX.oooowoo | corviiniinnn 3,599,100 | ..ocvrenen 3,500,000 | .cocoverean 3,585,986 | ...ocviiriiiiinnnad (V) (20,064) [ oo [ I 0 [ XXX [ XX | XXX | e ,271 | 62,500 |..... XXX.ooow. [ e XXX......
2499999. Total - U.S. Political Subdivisions of States, Territories & Possession .3,606,050 | ... XXX.ooiier | correrinens 3,599,100 | ..ot 3,500,000 | ..o 3,585,986 | ..o [ (20,064) | ooovvvvriniiininn [( 0 o XXX | oo XK | XXX | i 9,271 | 62,500 |..... XXXeoovoe [ e XXX.oon
Industrial & Miscellaneous (Unaffiliated) - Issuer Obligati
002824 AS 9|ABBOTT LABORATORIES CORPORATE........comereeeririrnerienns [ s I [ AFE] 2,152,240 | ...... 102.393 | ..o 2,047,860 | ..ooovverecen 2,000,000 | .oovvvrnee 2,026,534 (70,409 | ..evevnvernrrenerererirenns [ crverrnernenineeineins | cereerene8.800 | 100000 2,000 [ MNL.cs | e 14,311 | e 112,000 | 03/10/2009 | 05/15/2011
06406H BA 6|BANK OF NEW YORK CORPORATE........coomevireeerseiseriinns | vavenne ol | FE] . ...1,063,590 | ...... 103.815 .1,038,150 1,000,000 ...1,017,341 (20,269) 51,250 | 03/04/2009 | 11/01/2011
172967 DU 2|CITICORP CORPORATE I e .| AFE] .. ....1,044,010 | ...... 102.963 1,029,630 | .. 1,000,000 | ... ...1,032,692 (11,318) 09/23/2010 | 09/29/2011
36962G 2C 7 |GENERAL ELEC CAP CORP CORPORATE.........cccomsurmerierineenns | crvs I [ AFE] 1,038,100 | ...... 100.387 | ..cvvorrrne 1,003,870 | ..cooovvreneee 1,000,000 | ..oovvreneee 1,002,078 (24,715) 07/08/2009 | 02/01/2011
36962G X8 2| GENERAL ELEC CAP CORP CORPORATE......cooniiminrirmrnninnes | crvees N AFE] 2,013,640 | ...... 102.739 .2,054,780 2,000,000 ...2,000,000 02/25/2009 | 01/22/2011
3299999. Industrial & Miscellaneous (Unaffiliated) - Issuer Obligations, .. 7,301,580 |...XXX........ 7,174,290 | .. 7,000,000 | ... 7,078,645 | oo, 0] e (126,711) | oo (1 I 0 .. XXX [ XXX | XXX e 108,080 ] ... 329,650 ... XXXoveo | o XXX......
3899999. Total - Industrial & Miscellaneous (Unaffiliated) . . 7,301,580 [ ... XXXewoiier | o 7,174,290 | oo 7,000,000 | .cooorinnes 7,078,645 | .oovoiviiviiinin [ (126,711) | coovvesenrnrinnin [ 0 [ XXX | XXX | XXX | .. 108,080 | ............329,650 |..... XXXeovooo [ o XXX.oooe
Totals
7799999. Total - ISSUET OBlIGAHONS........vveireiersirisserssrssssie s st | ceresesenes 18,338,853 [ ... XXX.iwooewe | correrins 18,233,663 [ ...cocovvnee 17,860,000 | ...cocooeee 18,096,400 | ..ovvvvvirivirinnnnd 0 | s (152,514) | cvovvvrvrniinii [( 0 .. XXXt XX XXX | s 178,711 [ v 541,600 |..... YOS XXX.oooe

8399999.  Grand Total - BONGS...........orvurirririiriiiesissni s | ansssnnies 18,338,853 | ... XXX.oooooo | i 18,233,663 | ........... 17,860,000 | ........... 18,096,400 | ...coovvvviinniinane (U (152,514) | ..o [V I 0 |..XXX....... XXX XXX | i 178,711 | o 541,600 |..... XXX | e XXX......
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Sch. D-Pt. 2-Sn. 1
NONE

Sch. D-Pt. 2-Sn. 2
NONE
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Statement as of December 31, 2010 of the Molina Healthcare of MiChigan, Inc.

SCHEDULE D - PART 3

Showing all Long-Term Bonds and Stocks ACQUIRED During Current Year

1 2 3 4 5 6 7 8 9
CusIP Date Number of Actual Par Paid for Accrued
Identification Description Foreign | Acquired Name of Vendor Shares of Stock Cost Value Interest and Dividends
Bonds - U.S. Government
3133XX FS 1 | FEDERAL HOME LOAN BANK AGENCY. l ‘ 03/10/2010 | OPPENHEIMER & CO......ooviiiiiee ettt sssssensesens | eovssessessessssssssssssnssssansessessnssnnas 2,985,000 102,985,000 [ ..o
0399999. TOal - BONAS = U.S. GOVEIMIMENL... ...ttt sttt eEE 8o E 8o E o0 E SR £ eeEoEE e E o R EEfoEE e E e E SR EEeEE R E S EE R EE S8 EfEEE o0 SR EE S8 E L8 E R E SRt 2,985,000 ..2,985,000 [ .o 0
Bonds - U.S. States, Territories and Pc
454624 FU 6 | INDIANA BOND BANK MUNICIPAL | ................ 1,082,840 ..1,000,000 | . 18,381
1799999. Total - Bonds - U.S. States, TEIMIOMES & POSSESSIONS...........c.c.cuivevirererieetereecteteeetetereeteteseeeetesessetesessesesessesesesasssesesiss  etessssssessssesesasssssssssssesesssssesssesetessssesesssesesssetesassssesessssetesassssesansssesesassssannsesessaes 1,082,840 ,000,000 18,381
Bonds - U.S. Political Subdivisions of States
132810 BP 6| CAMDEN COUNTY IMPROVEMENT AUTHORITY. 11/08/2010 | OPPENHEIMER & CO....oucvvvurvirrirermeiseisesisessseesesssssssessssssesssessssssssssssssesssens | soseessssssssssssssnsssesssnsssssssnsssnns 2,512,350 . 002,500,000 | covooerurieireri e
212257 BC 2| CONTRA COSTA CNTY CALIF PENSION 05/12/2010 [ OPPENHEIMER & CO.......otiuuiiuiiiiiriieis et ses sttt sttt | fnnissens s st sntnes 1,093,700 | oo 1,000,000 [..ovovieioniiriiniinns 28,819
2499999. Total - Bonds - U.S. POltICl SUDAIVISIONS Of SEALES. ...ttt ess e ohesees oo E s oeE e h o008 £ 0884088808 E L E 808800 E 808080t 3,606,050 ..3,500,000 [ ..o 28,819
Bonds - Industrial and Miscellaneous
172967 DU 2| CITICORP CORPORATE.......ccoiimiiiniirisrississsssnsesisssienes | ‘ 09/23/2010 | OPPENHEIMER & CO.....cuuiviiisiierississeessssissssssssssssesesesssssssnssssssnssssenssssssssesssssns | soossssssssssessssssssasssssassssssassasens 1,044,010 | oo 1,000,000 [ .00
3899999. Total - Bonds - INAUSHTIAl QNG MISCEIIANEOUS............c.ovuivevieieiieicteieiceetete ettt sttt ettt ettt sae et s setessesaessssesesasasae  etesssssesessssssessssesesassssesessssesesssesesssesesessssetessnsesesssesetassesetesnsetetsassesansnsesesasentasan 1,044,010 [ oo 1,000,000 | ..coooeverrcren 0
8399997. TOHAl - BONAS - PAM ...k eehE e E LR 8,717,900 ...8,485,000 | ..o, 47,200
8399998. Total - Bonds - SUMMAY HEM fTOM P 5.ttt ees et ensemeEaee | fe£1eheeEeeseE e et ee8 e 1o E 8 4L 8 o088 4L E £ 08 eE e84 28 E Lo 2 8o E Aot E ettt et 5,306,390 ..5,300,000 | .o 7,208
8399999. TOHBI = BOMAS. etttk EE LR E LR 4R eeEEeEE e £EeEEfeEEE LR oL LR LR EE LA 14,024,290 13,785,000 | ..ovovvviienciiiniinnns 54,408
9999999, Total - Bonds, Preferred @nd COMMON SOCKS............c...vuuiiieiiieiiiiiiiieienist et ses st eess s esess | etesseeseses s ess et es e b ee st e e s ee s e e s E et eL 4L E oL L L0 LR R e b s bbbt es et ieesseneniens | oetbiessesss sttt 14,024,290 XXX tvieviirevirerineieniions | ceveineeinesissineiinns 54,408




Statement as of December 31, 2010 of the Molina Healthcare of MiChigan, Inc.

SCHEDULE D - PART 4
Showing all Long-Term Bonds and Stocks SOLD, REDEEMED or Otherwise DISPOSED OF During Current Year

vi3

1 2 3 4 5 6 7 8 9 10 Change in Book/Adjusted Carrying Value 16 17 18 19 20 21
F 11 12 13 14 15 Bond
¢} Current Book/ Foreign Interest/
r Prior Year Year's Total Adjusted Exchange Realized Total Stock
e Book/ Unrealized Current Other Than Total Foreign Carrying Gain Gain Gain Dividends
i Number of Adjusted Valuation Year's Temporary Change in Exchange Value (Loss) (Loss) (Loss) Received
CusIP g | Disposal Shares Par Actual Carrying Increase/ | (Amortization)/| Impairment B./A.C.V. Change in at Disposal on on on During Maturity
Identification Description n Date Name of Purchaser of Stock Consideration Value Cost Value (Decrease) Accretion Recognized (11+12-13) B./A.C.V. Date Disposal Disposal Disposal Year Date
Bonds - U.S. Government
3128X8 3A 8|FHLMC AGENCY.... ...| 01/13/2010. | OPPENHEIMER & CO..... 2,000,000 | ....... 2,000,000 | ........ 2,000,000 ..2,000,000 .2,000,000 07/13/2011.
3128X8 MS 8|FHLMC AGENCY.... ... 09/02/2010. | OPPENHEIMER & CO..... S 2,000,000 | ........ 2,000,000 | ........ 1,998,000 | . ..1,998,540 |.. . . e .1,998,982 03/02/2012.
3128X9 CG 3|FHLMC AGENCY ... ... | 03/02/2010. | OPPENHEIMER & CO.......coccovvvevnr | correrierrrerirerineenns 2,000,000 | ....... 2,000,000 | ........ 2,000,000 | ...covvnee 2,000,000 | .ovouvererirriines [ e | e | e (VI PO RS 2,000,000 09/02/2011.
3133XQ 5F 5|FHLB CALL BOND AGENCY ... 03/10/2010. | MATURITY. 885,000 | ...........885,000 885,885 .885,088 ....885,000 03/10/2010.
3133XU 7K 3 |FEDERAL HOME LOAN BANK  AGENCY .|...| 07/27/2010. | OPPENHEIMER & CO..... rerree 2,000,000 | ........2,000,000 | ........ 2,000,000 | .....cooee. 2,000,000 . ol .2,000,000 |... 07/27/2011.
3133XU CE 1|FEDERAL HOME LOAN BANK  AGENCY......... ... | 02/12/2010. | OPPENHEIMER & CO.......ooevvvriner | crrerrmernerincineins | e 1,000,000 | ........ ,000,000 | ........ 1,000,000 | ........... 1,000,000 [ ..ecooueveererreris | eervvrinernneriinenn | veveseensninnnines | evereneennnnnen0 [ | v 1,000,000 | ..ocvrrrirerinns 08/12/2011.
3133XU XZ 1|FEDERAL HOME LOAN BANK  AGENCY.........| ... | 10/05/2010. | OPPENHEIMER & CO..... 2,000,000 | ........ 2,000,000 | ........ 2,000,000 ..2,000,000 .2,000,000 10/05/2012.
3133XV F2 2|FEDERAL HOME LOAN BANK  AGENCY......... |... | 01/29/2010. | OPPENHEIMER & CO................... v | e 1,000,000 | ........ 1,000,000 | ........ 1,000,000 | . ..1,000,000 . .1,000,000 10/29/2012.
3133XV MB 4 |FEDERAL HOME LOAN BANK ~ AGENCY......... ... | 05/25/2010. | OPPENHEIMER & CO......ccovvvvireinr [ orerermrirerinrerienns | e 1,000,000 | ........ 1,000,000 | ........ 1,000,000 | ........... 1,000,000 [ ..o [ e | e | e [ | i 1,000,000 11/25/2013.
3133XV S5 1|FEDERAL HOME LOAN BANK  AGENCY......... |... | 06/11/2010. | OPPENHEIMER & CO..... 2,000,000 | ....... 2,000,000 | ........ 2,000,000 ..2,000,000 .2,000,000 12/11/2012.
3133XV SP 7 |FEDERAL HOME LOAN BANK ~ AGENCY......... ... | 06/11/2010. | OPPENHEIMER & CO................... v | e 1,900,000 | ........ 1,900,000 | ........ 1,900,000 | . ..1,900,000 | .. o] . .1,900,000 |... 12/11/2013.
3133XW 3J 6|FEDERAL HOME LOAN BANK ~ AGENCY......... ... | 06/23/2010. | OPPENHEIMER & CO......oovvvvvvnnne | v 2,500,000 | ....... 2,500,000 | ........ 2,500,000 | ........... 2,500,000 [ .ooiiieiieriinns [ | e | s (] IR YR 2,500,000 | ..o 12/23/2013.
0399999. Total - Bonds - U.S. Government: . e LR s 20,285,000 | ...... 20,285,000 | ...... 20,283,885 | ......... 20,283,628 | ..o (V] [ 354 | oo 0 [ e 354 | [V 20,283,982 | ..covviirinnns 0]....1,018 | ..........1,018 | ......187,838 | ..... XXX......
Bonds - U.S. States, Territories and Pc ion
13281N KZ 4 |CAMDEN COUNTY IMPROVEMENT AUTHORITY. | ... | 07/27/2010. [ MATURITY .....c.oovverimrrinniieiirenins | oereieeieninsiinniens 3,000,000 | ....... 3,000,000 | ........ 3,027,900 | ..ooovenee 3,015,831 (15,831) [ ooverrerrvienns | cevvrrrinas 3,000,000 | .coovrvrrcrirens 07/27/2010.
194262 DA 6|COLLEGE LOAN CORP MUNICIPAL. ... | 07/01/2010. | UBS FINANCIAL SERVICES INC... | ...cvorererireiierins | cereens 4,000,000 | ........ 4,000,000 | ........ 4,000,000 ..4,000,000 .0 .4,000,000 10/16/2047.
452281 HX 9|IL STU ASST COMM AUCT_MUNIL............ ... 07/01/2010. | UBS FINANCIAL SERVICES INC.... | ....ovvvrvvirvrverinnns | vevvns 2,100,000 | ........ 2,100,000 | ........ 2,100,000 ..2,100,000 0 .2,100,000 02/20/2045.
455900 BJ 8|IN SEC MKT ED LOAN MUNICIPAL ... | 07/01/2010. | UBS FINANCIAL SERVICES INC... | ....cvvrivrreririeirnenins | v 3,000,000 | ....... 3,000,000 | ........ 3,000,000 ..3,000,000 0 11/13/2047.
49130N BL 2|KY HGRED STUD MUNICIPAL. ... | 05/17/2010. | UBS FINANCIAL SERVICES INC... 2,000,000 .2,000,000 | ........2,000,000 ..2,000,000 0 05/15/2036.
644616 AK 0|NHHLTH & ED FACS MUNICIPAL. ... | 06/07/2010. | UBS FINANCIAL SERVICES INC... | ....covoiviiriicininins | e 2,000,000 | ........2,000,000 | ....... 2,000,000 ..2,000,000 .0 11/23/2034.
709163 BQ 1|PA ST H/E ASST AGY MUNICIPAL............. ... 07/01/2010. | UBS FINANCIAL SERVICES INC.... | ..ccovvvrvirerrerierns | e 1,800,000 | ........1,800,000 | ........ 1,800,000 ..1,800,000 0 02/29/2028.
917546 GC 1|UT ST BRD REGENTS STUDENT  MUNICIPAL.. 06/11/2010. | UBS FINANCIAL SERVICES INC... 1,550,000 ........1,650,000 | . ..1,550,000 . .0 04/25/2045.
1799999. Total - Bonds - U.S. States, TErrtories & POSSESSIONS. ... eruruririirins sierssssssesssessssessssssssssess st sssessssssssssssssensssssssssssssssens | sveee 19,450,000 | ......19,450,000 | ...... 19,477,900 | ......... 19,465,831 .(15,831)] ... (15,831) [ o0 | 1000 19,450,000 |0 | v | 0 10215594 | XXX......
Bonds - U.S. Political Subdivisions of States
750696 BR 6| RAHWAY NJ REDEVELOPMENT AGENCY... 09/15/2010. | MATURITY. s 1,000,000 ........1,010,080 ..1,007,137 (7,137) (7,137) 09/15/2010
2499999. Total - Bonds - U.S. Political SUbdIVISIONS Of SALES........c.uiiiiriiiiiiiriinns ettt | sansenas 1,000,000 | ........1,000,000 | ........ 1,010,080 ..1,007,137 (T3 [0 ] 1000001,000,000 |0 |0 | 0 [ 126,250 | XXX......
Bonds - Industrial and Miscell
073902 KD 9|BEAR STEARNS COS INC. CORPORATE..... 1| 06/23/2010. | MATURITY...coouvmnrirrireernnenerienes | e | ceneens 1,500,000 | ........1,500,000 | ........ 1,473,990 1,492,331 |.. . . ..34,125 | 06/23/2010.
89233P V6 0|TOYOTAMOTOR CREDIT CO CORPORATE. | ... | 04/28/2010. | MATURITY. S 2,000,000 | ........2,000,000 | ....... 2,009,420 ..2,002,561 |.. . ) .r..28,500 | 04/28/2010.
904764 AG 2| UNILEVER CAPITAL CORP CORPORATE..... | ... | 11/01/2010. | MATURITY.....cooosirnmmrmmiimnminnnes | conerisnnssninsninseens 2,000,000 | ........2,000,000 | ....... 2,118,160 ..2,051,489 (51,489) .2,000,000 | .. [ | o0 | 142,500 | 11/01/2010.
3899999. Total - Bonds - Industrial and MISCEIIANEOUS..............c.cuiiiiiiiiiieiiiiiiiiiiis ettt eeees 5,500,000 | ........5,500,000 | ........ 5,601,570 | . ..5,546,381 (46,381) ... .5,500,000 |...ccooeeeee0 | ovorieeieee0 | 0 | 205,125 | ... XXX......
8399997. Total - Bonds - Part4............. OO OO OO PO PP PO PO PO PP PP PP POPO RS PPPPORPPPPPPTOOY IVOTOR 46,235,000 | ...... 46,235,000 | ...... 46,373,435 | ......... 46,302,977 ,995) | i [V 46,233,982 | ..ccoocoeren0 | 11,018 | L 1,018 [ 634,807 |..... XXX......
8399998. Total - Bonds - Summary Item from Part 5 5,300,000 | ........ 5,300,000 | ........ 5,306,390 | ..o ...(8,158) 5,298,232 | ..o | e 1,768 | 1,768 | L 60,950 |..... XXXt
8399999. Total - BONS.......ouiiiiiiiiciiiis s s v | s 51,535,000 | ...... 51,535,000 | ...... 51,679,825 | ......... 46,302,977 . (77,153) | ... 20 051532214 |0 2,786 | 2,786 | 695,757 |..... XXX,
9999999. Total - Bonds, Preferred and Common Stocks et ettt | aeeins 51,535,000 |.......... XXX | e 51,679,825 | ......... 46,302,977 | .coovveineenn0 | cceed(77,153) | 0 [ [LEAER) | E— (V)] 51,532,214 | .0 | 002,786 | ... 2,786 | .o 695,757 |..... XXX......
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Statement as of December 31, 2010 of the Molina Healthcare of MiChigan, Inc.

SCHEDULE D - PART 5§

Showing all Long-Term Bonds and Stocks ACQUIRED During Year and Fully DISPOSED OF During Current Year

1 3 4 5 6 7 8 9 10 1 Change in Book/Adjusted Carrying Value 17 19 20 21
F 12 14 15 16
0 Par Value Current Interest
r (Bonds) Book/ Year's Total Foreign Total and Paid for
e or Adjusted Unrealized Other Than Total Foreign | Exchange Gain Dividends | Accrued
i Number of Carrying Valuation Temporary Change in Exchange Gain (Loss) Received Interest
CUsIP g Date Disposal Shares Actual Value at Increase/ Impairment B./A.C.V. Changein | (Loss)on on During and
Identification n | Acquired Name of Vendor Date Name of Purchaser (Stock) Cost Consideration Disposal (Decrease) Recognized (12+13-14) B./A.C.V. | Disposal Disposal Year Dividends
Bonds - U.S. Government
3128X9 KE 9|FEDERAL HOME LOAN BANK 06/02/2010 | OPPENHEIMER & CO ...| 11/05/2010 | OPPENHEIMER & CO.... 1,008,390 .1,000,000 1,000,000 [ ..overcervrenern | eerrereene(8,390) [ oo [ererrenennd(8,390) | oo [ e e | 0 [ 15,000 | ...... 2,333
3128X9 QC 7 |FEDERAL HOME LOAN BANK 01/19/2010 | OPPENHEIMER & CO .| 06/04/2010 | OPPENHEIMER & CO.... 1,998,000 .2,000,000 1,998,232 [ ..o | eerieeneenn232 [ [ ririieneen232 | [ | e 1,768 | 1,768 [ 19,500 | ...... 4,875
3136FJ 5P  2|FNMA 02/09/2010 | OPPENHEIMER & CO........... 08/25/2010 | OPPENHEIMER & CO.......ccccoouus 2,300,000 2,300,000 2,300,000 2,300,000 | .ooovevreriniens | enrrerininninnis L | conrnnnnniennnnsd | s | | s | om0 | o 26,450 | .o
0399999. Total - Bonds - U.S. Government: 5,306,390 .5,300,000 .5,298,232 (8,158) 0 [ e | 1,768 | i 1,768 | 60,950 | ... 7,208
8399998. TOtAl = BONAS. ..ot 5,306,390 .5,300,000 .5,298,232 (8,158) 0] i | 1,768 | oo 1,768 L 60,950 | ...... 7,208
9999999. Total - Bonds, Preferred and COMMON SEOCKS..........ccciiueiiiieiiiiiiciiis vttt ettt ae s 5,306,390 5,300,000 | ........... 5,298,232 (8,158) 0 o0 | e 1,768 | 1,768 | 60,950 | ...... 7,208




Statement as of December 31, 2010 of the Molina Healthcare of Michigan, Inc.

SCHEDULE D - PART 6 - SECTION 1

Valuation of Shares of Subsidiary, Controlled or Affiliated Companies

1 2 3 4 5 6 7 8 Stock of Such
NAIC NAIC Valuation Do Insurer's Company Owned by
Company Method Assets Include Insurer on Statement Date
Code or Alien (See SVO Intangible Assets Total Amount 9 10
CUSIP Description Insurer Purposes and Connected with of Such Book/Adjusted
Identifi- Name of Subsidiary, Controlled or Identification Procedures Holding of Such Intangible Carrying Number of % of
cation Affiliated Company Foreign Number Manual) Company's Stock? Assets Value Shares Outstanding
1. Amount of insurer's capital and surplus from the prior period's statutory statement reduced by any admitted EDP, goodwill and net deferred tax assets included therein: §.......... 0.
2. Total amount of intangible assets nonadmitted $.......... 0.
1 2 3 4 Stock in Lower-Tier Company Owned
Total Amount of Indirectly by Insurer on Statement Date
Name of Company Listed in Intangible Assets 5 6
CusIP Section 1 Included in
Identifi- Which Controls Lower-Tier Amount Shown in
cation Name of Lower-Tier Company Company Column 7, Section 1 Number of Shares % of Outstanding

NONE

E16
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Statement as of December 31, 2010 of the Molina Healthcare of MiChigan, Inc.

SCHEDULE DA - PART 1
Showmg all SHORT TERM INVESTMENTS Owned December 31 of Current Year

1 2 Codes 5 6 Change in Book/Adjusted Carrying Value 13 14 Interest 21
3 |4 9 10 11 12 15 16 17 18 19 20
F Amount
0 Current Due and
r Year's Total Accrued
e Book/ Unrealized Current Other Than Foreign December 31 Non- Amount
i Adjusted Valuation Year's Temporary Exchange of Current Admitted Received Paid for
CUsIP g Date Maturity Carrying Increase/ (Amortization)/ Impairment Change in Par Actual Year on Bond Due and Effective | When During Accrued
Identification Description Code | n| Acquired Name of Vendor Date Value (Decrease) Accretion Recognized B./A.C.V. Value Cost Not in Default Accrued Rate of | Rateof | Paid Year Interest
Bonds - U.S. States, Territories and Pc (Direct and Guaranteed) - Issuer Obligations
CAMDEN COUNTY IMPROVEMENT AUTHORITY.... | ......... ‘ . | 07/27/2010. | OPPENHEIMER & CO.......covvvivrinrinrirnnens 07/25/2011. | ..ooovveaes 3,012,505 [ ..o | e (9,455) [ v 3,000,000 3,021,960 1750 1.005 |MAT... [ | e 583
1199999. U.S. States, Territories and Possessions (Direct and Guaranteed) - Issuer Obligation ..3,012,505 | .0 | e (9,459) | ... 0 3,000,000 3,021,960 XXX...... XXX...... XXX 583
1799999. Total - U.S. States, Territories and Possessions (Direct and GUAANEET). ... iuuiuriueiiieiieiisssisse st ...3,012,505 | .oovecereveien0 | e (9,455) | ... 0 3,000,000 3,021,960 XXX XXX XXX {0 [ 583
Bonds - U.S. Political Subdivisions (Direct and Guaranteed) - Issuer Obligations
MERCER CNTY NJ MUNICIP. . | 12/28/2010. | OPPENHEIMER & CO.... 1210172011, | ..evrr 1,515,058 | oo ....1,510,000 ...1,515,074
SUMTER COUNTY SC SCHOOL DISTRICT.. .|.. | 11/17/2010. | OPPENHEIMER & CO.... .| 04/01/2011.] ............1,001,736 ....1,000,000 ....1,002,180
1899999. U.S. Political Subdivisions (Direct and Guaranteed) - Issuer Obllgatlons ..................... 2,516,794 0 (459)] ...... 0 2,510,000 2,517,254
2499999. Total - U.S. Political Subdivisions (Direct and GUAENTEED). ... ....irruiruersieserssiiiesss sttt ensensesses | sessssssees 2,516,794 0 (459)] ...... 0 2,510,000 2,517,254
Bonds - Industrial & Miscell (Unaffiliated) - Issuer Obligations
BANK OF AMERICA CORP CORPORA......ooooee | v | 09/23/2010. | OPPENHEIMER & CO.......cccoovvvrrrvrrirns 08/15/2011. | .oovveneee 1,030,184 [ ..ocveoeeerrinerienes [ v, (12,508) | .vvovereererenrinns | eevereeeeeesneniseines | verieees 1,000,000 | ........... 1,042,690
BB&T CORPORATION CORPORA .. | 10/12/2010. | OPPENHEIMER & CO.... .| 07/28/2011. | ... ) ....1,110,000 ..1,132,611
CITICORP CORPORA .. | 09/13/2010. | OPPENHEIMER & CO.... .| 02/14/2011. | ... . ) ....5,000,000 ....5,094,700
CREDIT SUISSE CORPORA........ccovvmvrans | vrvrrir .| 11/30/2010. | OPPENHEIMER & CO. 111512011, | coeer5,240,812 | oo [ v (21 438) ............ 5,000,000 5,262,250
JP MORGAN CHASE & CO CORPORA .. | 10/29/2010. | OPPENHEIMER & CO.... .. 02/01/2011. | ... (139,006) . 6,000,000 6,169,235
MERRILL LYNCH CORPORA . | 09/08/2010. | OPPENHEIMER & CO.... .| 07/2512011. | ........... (88,927) | .vvveereirrrinrins | eevieeineieeiseines | s 5,000,000 | ..ccoovne 5,228,280 . .
US BANK CORPORA.......ooorverimrrines | v [ e 10/06/2010. | OPPENHEIMER & CO. 08/01/2011. | .oooveeeee 5,629,101 | ..voevvveerierirecens | cvverreiin (70,276) | ...cconvn. 5,342,000 5,599,378 | ..cccvvnne 141,897 | oo | 0008375 [ 1000.359 [FAcooo [ e [ s 67,165
WELLS FARGO & COMPANY CORPORA......... revernees | - | 06/07/2010. | OPPENHEIMER & CO.... .| 02/01/2011. | ............1,155,177 . ) ....1,150,000 ...1,189,813 ...30,906 ..26,579
WELLS FARGO & COMPANY CORPORA.......... . | 10/28/2010. | OPPENHEIMER & CO.... .108/01/2011. ] ............5,015,755 . ..(55 355) vene4,850,000 | ..........5,071,110 | ... .128,828 ....0. . . ..68,522
3299999. Industrial & Miscellaneous (Unaffiliated) - Issuer Obligations... 35,294,128 0 | s (495,938) | ...ovvvvriiririnens (V1 RN I [ 34,452,000 | ......... 35,790,067 | ..coovvrnee 766,977 | oo 0 [.XXX...... XXX XXX 121,463 | ..o 327,716
3899999. Total - Industrial & Miscellaneous (UNGFIIBTEA). ... ... v vt bbb | srensenes 35,294,128 | ..o 0] s (495,938) | ..vovveriiririniiann 0 |0 | o 34,452,000 | ......... 35,790,067 | ............ 766,977 | oo 0 |..XXX...... XXX XXX s 121,463 | .......... 327,716
Total Bonds
7799999, SUDLOLAIS = ISSUBT ODIIGAHIONS. ... ceueresresersere ettt rs e es ekttt | binnisned 40,823,427 | oo [ I (505,852) | ..ovvrnrrrerireeas (V1 RO | I [P 39,962,000 | ......... 41,329,281 | oo TN | i 0 [.XXX...... XXX XXX [ s 121,463 | ..o 328,873
8399999, SUDLOLAIS = BONAS............cvoiveieiieveiisiiiesiei ettt ettt b ettt s b sses s b st s bt et s sessebssssnsesesssesnsensessessnssssensessesnsessessssnsensensess | evesseson 40,823,427 | ..o 0| (505,852) | ..vovvvrereriiiann (U [FPTTRRRRIN | | PO 39,962,000 | ......... 41,329,281 | oo T3 [ i 0 [.XXX...... XXX XXX e 121,463 | ......... 328,873
Exempt Money Market Mutual Funds
00142W 84 3|AIM PREMIER US GOVT MONEY PORTFOLIO......... veveenene | [ 12/21/2010. | OPPENHEIMER & CO......oovvvvevircrninien | v XXX..... 212,826,159 | oo e | e | | e ..12,826,159
60934N 85 6| FEDERATED GOVT OBLIGATIONS MONEY M...... . | 11/28/2008. | BANK OF AMERICA... 1,013,513 1,013,513
8899999. Total - EXempt MONEY MArKEt MULUAI FUNGS. ... ceueieeieseiee etttk ..13,839,672 0 (V1 TN | [ [T XXX ..13,839,672
Class One Money Market Mutual Funds
4812A2 60 3|JP MORGAN PRIME MMF MONEY M.. .. | 10/29/2010. | JP MORGAN CHASE.. 706,256 706,256
693373 20 1[PFM FUNDS PRIME SERIES MONEY M.... . | 12/30/2010. | PFM ASSET MANAGMENT L.....coooovrernne [eoeree XXXoit | v 67,560,196 [ ..ovvrvnrerrnnrnrinns [onrnnneisnnsnninns o [ | s | oo 67,560,196
8999999. Total - Class One Money Market MUBUAI FUNGS..........viiueiiiiiieei sttt snanensenensnsnns | snsenseend 68,266,452 0 0. (U [T | ISR 0.0, SO I 68,266,452
9199999. Total - Short-Term Investment: 122,929,551 0 (505,852) | .. 0 123,435,405 122,519




Statement as of December 31, 2010 of the Molina Healthcare of Michigan, Inc.

Sch. DB-Pt. A-Sn. 1
NONE

Sch. DB-Pt. A-Sn 1-Footnote
NONE

Sch. DB-Pt. A-Sn. 2
NONE

Sch. DB-Pt. A-Sn 2-Footnote
NONE

Sch. DB-Pt. B-Sn. 1
NONE

Sch. DB-Pt. B-Sn 1-Footnote
NONE

Sch. DB-Pt. B-Sn 1B-Broker List
NONE

Sch. DB-Pt. B-Sn. 2
NONE

Sch. DB-Pt. B-Sn 2-Footnote
NONE

Sch. DB-Pt. B-Sn 2B-Broker List
NONE

Sch. DB-Pt. D
NONE

Sch. DL-Pt. 1
NONE

Sch. DL-Pt. 2
NONE

E18, E19, E20, E21, E22, E23, E24



Statement as of December 31, 2010 of the Molina Healthcare of Michigan, Inc.

SCHEDULE E - PART 1 - CASH

1 4 5 6 7
Amount of Amount of
Rate Interest Interest Accrued
of Received December 31 of
Depository Code Interest During Year Current Year Balance *
Open Depositories
JP Morgan Chase.........coceerereereenereeeineens Detroit, MIChIGAN. .......cveireeirreeiercisceeeissieeeieesenseneeeeensnsees | ceensneees | sereensesessssseeenssnnss | ceneensseseeseenssseeesssnnens | veeee ..367,472 | XXX
Bank of AMETICA..........ccvvieieieieceeeee e Tampa, FIOMda.........coiuiiricicirieecieeseceneneens | e | e | e | s 8,296 | XXX
US BanK.......covveerneieieieireieienns St PAUL Ml nnesensisnsenns | s | e | e | s (10,212,245) | XXX
0199999. Total - Open DEPOSHOMES. ......cvuurvererriririniitierisei i XXX.. 0. 0 (9,836,477) | XXX..
0399999. Total Cash 0N DEPOSIL.........uriuuirsireersiisstesers sttt XXX... 0 ... 0 (9,836,477) | XXX..
0499999. Cash in COMPANY'S OffICE. .....uruuiurrsiriirieieste ettt | XXXeo | e XXX e [ i 0.0, ST [ XXX | e 1,000 | XXX..
0599999. Total Cash..........cccerreiemireerieieisriereersenienes XXX... 0 ... 0 (9,835,477) | XXX..
TOTALS OF DEPOSITORY BALANCES ON THE LAST DAY OF EACH MONTH DURING THE CURRENT YEAR
1. January. (10,261,956) | 4. April (9,662,276) | 7. July (9,961,528) | 10. October. (10,269,804)
2. February. (9,742,056) | 5. May. (9,818,147) | 8. August (9,842,395) | 11. November. (9,523,240)
3. March (8,359,445) | 6. June (9,936,294) | 9. September. (10,269,804) | 12. December. (9,836,477)

E25




Statement as of December 31, 2010 of the Molina Healthcare of Michigan, Inc.

Sch. E-Pt. 2
NONE

Sch. E-Pt. 3
NONE

E26, E27



2010 ALPHABETICAL INDEX
HEALTH ANNUAL STATEMENT BLANK

Analysis of Operations By Lines of Business 7 Schedule D - Part 6 — Section 1 E16
Assets 2 Schedule D - Part 6 — Section 2 E16
Cash Flow 6 Schedule D — Summary By Country S104
Exhibit 1 — Enrollment By Product Type for Health Business Only 17 Schedule D - Verification Between Years SI03
Exhibit 2 — Accident and Health Premiums Due and Unpaid 18 Schedule DA — Part 1 E17
Exhibit 3 - Health Care Receivables 19 Schedule DA - Verification Between Years S
Exhibit 4 — Claims Unpaid and Incentive Pool, Withhold and Bonus 20 Schedule DB - Part A — Section 1 E18
Exhibit 5 — Amounts Due From Parent, Subsidiaries and Affiliates 21 Schedule DB - Part A — Section 2 E19
Exhibit 6 — Amounts Due To Parent, Subsidiaries and Affiliates 22 Schedule DB - Part A — Verification Between Years SI12
Exhibit 7 - Part 1 — Summary of Transactions With Providers 23 Schedule DB — Part B — Section 1 E20
Exhibit 7 — Part 2 — Summary of Transactions With Intermediaries 23 Schedule DB - Part B — Section 2 E21
Exhibit 8 — Furniture, Equipment and Supplies Owned 24 Schedule DB - Part B - Verification Between Years SI12
Exhibit of Capital Gains (Losses) 15 Schedule DB - Part C — Section 1 SI13
Exhibit of Net Investment Income 15 Schedule DB - Part C — Section 2 Sl14
Exhibit of Nonadmitted Assets 16 Schedule DB - Part D E22
Exhibit of Premiums, Enrollment and Utilization (State Page) 29 Schedule DB - Verification SI15
Five-Year Historical Data 28 Schedule DL - Part 1 E23
General Interrogatories 26 Schedule DL - Part 2 E24
Jurat Page 1 Schedule E - Part 1 — Cash E25
Liabilities, Capital and Surplus 3 Schedule E - Part 2 — Cash Equivalents E26
Notes To Financial Statements 25 Schedule E - Part 3 — Special Deposits E27
Overflow Page For Write-ins 41 Schedule E - Verification Between Years SI16
Schedule A —Part 1 E01 Schedule S — Part 1 — Section 2 30
Schedule A — Part 2 E02 Schedule S — Part 2 31
Schedule A —Part 3 EO03 Schedule S - Part 3 — Section 2 32
Schedule A — Verification Between Years SI02 Schedule S — Part 4 33
Schedule B — Part 1 E04 Schedule S — Part 5 34
Schedule B — Part 2 E05 Schedule S — Part 6 35
Schedule B - Part 3 E06 Schedule T — Part 2 — Interstate Compact 37
Schedule B — Verification Between Years S102 Schedule T - Premiums and Other Considerations 36
Schedule BA - Part 1 EQ7 Schedule Y — Information Concerning Activities of Insurer Members ofa 38
Holding Company Group
Schedule BA - Part 2 E08 Schedule Y - Part 2 - Summary of Insurer's Transactions With Any 39
Affiliates
Schedule BA - Part 3 E09 Statement of Revenue and Expenses 4
Schedule BA - Verification Between Years SI03 Summary Investment Schedule SI01
Schedule D - Part 1 E10 Supplemental Exhibits and Schedules Interrogatories 40
Schedule D - Part 1A — Section 1 SI05 Underwriting and Investment Exhibit — Part 1 8
Schedule D - Part 1A — Section 2 SI08 Underwriting and Investment Exhibit — Part 2 9
Schedule D - Part 2 — Section 1 E11 Underwriting and Investment Exhibit — Part 2A 10
Schedule D - Part 2 - Section 2 E12 Underwriting and Investment Exhibit — Part 2B 11
Schedule D - Part 3 E13 Underwriting and Investment Exhibit — Part 2C 12
Schedule D - Part 4 E14 Underwriting and Investment Exhibit — Part 2D 13
Schedule D —Part 5 E15 Underwriting and Investment Exhibit — Part 3 14

INDEX




	1 - Jurat Page
	SI01 - Summary Investment Schedule 
	SI02 - Schedule A-Verification
	SI02 - Schedule B-Verification
	SI03 - Schedule BA-Verification
	SI03 - Sch. D-Verification
	SI04 - Sch. D-Summary by Country
	SI05 - Sch. D-Pt. 1A-Sn. 1
	SI06 - Sch. D-Pt. 1A-Sn. 1
	SI07 - Sch. D-Pt. 1A-Sn. 1
	SI08 - Sch. D-Pt. 1A-Sn. 2
	SI09 - Sch. D-Pt. 1A-Sn. 2
	SI10 - Sch. D-Pt. 1A-Sn. 2
	SI11 - Sch. DA-Verification
	SI12, SI13, SI14, SI15 - Sch. DB-Pt. A-Verification
	SI12, SI13, SI14, SI15 - Sch. DB-Pt. B-Verification
	SI12, SI13, SI14, SI15 - Sch. DB-Pt. C-Sn. 1
	SI12, SI13, SI14, SI15 - Sch. DB-Pt. C-Sn. 2
	SI12, SI13, SI14, SI15 - Sch. DB-Verification
	SI16 - Sch. E-Verification
	E01, E02, E03, E04, E05, E06, E07, E08, E09 - Sch. A-Pt. 1
	E01, E02, E03, E04, E05, E06, E07, E08, E09 - Sch. A-Pt. 2
	E01, E02, E03, E04, E05, E06, E07, E08, E09 - Sch. A-Pt. 3
	E01, E02, E03, E04, E05, E06, E07, E08, E09 - Sch. B-Pt. 1
	E01, E02, E03, E04, E05, E06, E07, E08, E09 - Sch. B-Pt. 2
	E01, E02, E03, E04, E05, E06, E07, E08, E09 - Sch. B-Pt. 3
	E01, E02, E03, E04, E05, E06, E07, E08, E09 - Sch. BA-Pt. 1
	E01, E02, E03, E04, E05, E06, E07, E08, E09 - Sch. BA-Pt. 2
	E01, E02, E03, E04, E05, E06, E07, E08, E09 - Sch. BA-Pt. 3
	E10 - Sch. D-Pt. 1
	E11, E12 - Sch. D-Pt. 2-Sn. 1
	E11, E12 - Sch. D-Pt. 2-Sn. 2
	E13 - Sch. D-Pt. 3
	E14 - Sch. D-Pt. 4
	E15 - Sch. D-Pt. 5
	E16 - Sch. D-Pt. 6-Sn. 1
	E16 - Sch. D-Pt. 6-Sn. 2
	E17 - Sch. DA-Pt. 1
	E18, E19, E20, E21, E22, E23, E24 - Sch. DB-Pt. A-Sn. 1
	E18, E19, E20, E21, E22, E23, E24 - Sch. DB-Pt. A-Sn 1-Footnote
	E18, E19, E20, E21, E22, E23, E24 - Sch. DB-Pt. A-Sn. 2
	E18, E19, E20, E21, E22, E23, E24 - Sch. DB-Pt. A-Sn 2-Footnote
	E18, E19, E20, E21, E22, E23, E24 - Sch. DB-Pt. B-Sn. 1
	E18, E19, E20, E21, E22, E23, E24 - Sch. DB-Pt. B-Sn 1-Footnote
	E18, E19, E20, E21, E22, E23, E24 - Sch. DB-Pt. B-Sn 1B-Broker List
	E18, E19, E20, E21, E22, E23, E24 - Sch. DB-Pt. B-Sn. 2
	E18, E19, E20, E21, E22, E23, E24 - Sch. DB-Pt. B-Sn 2-Footnote
	E18, E19, E20, E21, E22, E23, E24 - Sch. DB-Pt. B-Sn 2B-Broker List
	E18, E19, E20, E21, E22, E23, E24 - Sch. DB-Pt. D
	E18, E19, E20, E21, E22, E23, E24 - Sch. DL-Pt. 1
	E18, E19, E20, E21, E22, E23, E24 - Sch. DL-Pt. 2
	E25 - Sch. E-Pt. 1
	E26, E27 - Sch. E-Pt. 2
	E26, E27 - Sch. E-Pt. 3
	INDEX - Index

